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12 HHdW{, 1996 


mmf%.418(3T).~%^m^, 1956 ( 1956 FT 1) Ft PKT 641 TWIT (1) SRI THTH FT 

3RW fF ^ FftitWr Ft oiFfft xiii 3 PphRiR/r FFtFT FFft f, 3i«ifq;— 

1, NPT 1 3, (F) Ftl (-ET) % FFT F R^nSrl F3T WF 

“(■*1) ff! 25 Ft Ft oirg ^jct ft Ft % Ftr 70 Ft Ft sirg "Ft Ft %, 


•3T?t— 

(i) FFt 25 F? Ft 3TPJ "Ft Ft t f?Fg *FFF Ft 3TTg ^ FT Ft t; F 

(ii) FtF 70 FtFt FrFt $; Fk F?T FHFt fFjfFr FFtt ^[RI 31Fft THFIR FsF FftlT 

fFifa TTFFT FT! FIFtfFT FT F Pf F7T F^t fFjfFT % tcPT FFfa TO1 FI FF TFpftFT 

3TTFFIF del pi'll I 


(F) W FP2%3^Pm3^‘TqF^T3lf^F?IF#m^3p4Fl^'F ! :'PF 

HI 3TfFF FhPiF it FftFFF yim FXfll % :" 


2. FR 2 F, -R^NR 2 % PdHRlRald FtST FRR, : — 


“3PJNR3 —F FFFF 3 IFF! NFSTFTT iFFl Ft FFr fRFh*. 

R^NR 1 Fk FJNFT 2 % RIFF F fF"T iFt F 7 .TTFRFTT RfFl RF F F 4>MplF F FftFiTF M FklT, 
NFg FT FT fFF FFtF F WTT fF FfiFkF FFFF F F fatfF fF ^ FFFFT RIFT t, fFlIt 1JF F 

FjfR FFcTT arf^FFI plHI F FfkF P F, ” 


[FT?cT4—1/18/96 Ft. Pyf.V] 

•3TR. Ft. FlFt, TPJFT FfFF 
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^T. ft. TT. 559 ( SJ) ftftn 10-6-88 % aftrfa tTfctftt (TTCTfrET) arffrftqR, 1988 % 'gTTT Tlfftiftrd ft) I ' 
add 3Tpjft PlH % SKI TTftlffrtl ft) :— 

(i) m ^FT. ft. 784 (31) ftlft 13-7-88 

(ii) HI. ^T. ft, 723 (3T) ftfttTT 18-9-90 

(iii) TIT. TIT, ft. 510 (3T) ftdft 14-7-93 

(iv) TIT. TTT. ft. 48 (3T) fftlftf 1-2-94 I 


MINISTRY OF FINANCE 
(Department of Company Affairs) 

NOTIFICATION 

New Delhi, the 12th September, 1996 

G.S.R. 418 (E).— In exercise of the powers conferred by sub-section (1) of section 641 of the Companies Act, 
1956 (1 of 1956), the Central Government hereby makes the following amendments in Schedule XIII to the said Act, namely;— 

1. In Part I, for sub-paragraphs (c) and (d) the following shall be substituted, namely:— 

“(c) he has completed the age of 25 years and has not attained the age of 70 years: 

Provided that where— 

(i) he has not completed the age of 25 years, but has attained the age of majority; or 

(ii) he has attained the age of 70 years; and 

where his appointment is approved by a special resolution passed by the company in general meeting, no 
further approval of the Central Government shall be necessary for such appointment. 

(d) where he is a managerial person in more than one company he draws remuneration from one or more 
companies subject to the ceiling provided in section 111 of Part II;” 

2. In Part II, after section II, the following shall be added, namely:— 

“Section III—Remuneration-payable to a managerial person in two companies. 

Subject to the provisions of Section 1 and II, a managerial person shall draw remuneration from one or both 
companies, provided that the total remuneration drawn from the companies does not exceed the higher maxi¬ 
mum limit admissible from any one of the companies of which he is a managerial person”. 

[File No. 1/18/96—CL-V] 
R. D. JOSHI, Jt, Secy. 

The principal Schedule was inserted by the Companies (Amendment) Act, 1988 vide GSR No. 559 (E) dt. 10-6-88. 
The above Schedule was amended vide:— 

(i) GSR 784 (E) dated 13-7-88. 

(ii) GSR 723 (E) dated 18-9-90. 

(iii) GSR 510(E) dated 14-7-93 

(iv) GSR48(E) dated 1-2-94. 


Printed by the Manager, Govt, ofludia Press, Ring Road, Mayapuri, New Ddhl-110064 
and Published by the Controller of Publications, Delhi-110054 — 1996 



